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PPML .
s
0. 438,
0.065,
s
s o
s 0.032 0.003; —0. 041,
,
2 )
N
import 3622416 0. 446 6. 784 0 1557.198
nimport 3622416 0.209 3.502 0 808. 262
Innimport In(nimport) 1205178 —3.962 2.966 —13.816 6.695
PRI 3622416 3.835 2.142 —2.700 8. 000
soe 3584736 0.341 0. 249 0 1
ups 3622416 2.979 0. 886 1. 391 5.330
tech 3622416 0.143 0. 350 0 1
stra0 3622416 0.201 0.401 0 1
stra / 3622416 0.278 0.448 0 1
rcaCHN 3622416 1. 625 2.412 0 21.062
rcaEXP 3622416 1. 391 8.996 0 1685. 433
hhi 3621393 0.165 0.113 0 1
3 ( )
nimport yXt soe ups tech stra0 stra rcaCHN  rcaEXP  hhi
nimport 1. 000
yxt 0. 685 1. 000
soe —0.030 —0.021 1.000
ups —0.004 0.021 —0.028 1.000
tech 0.020 0.025 0.003 —0.041 1.000
stra0 0.043 0.027 0.016 0.003 0.065 1. 000
stra 0. 034 0.023 —0.002 0.032 0.438 0.268 1. 000
rcaCHN 0. 044 0.031 0. 004 0.020 0.373 0. 660 0. 808 1. 000
rcaEXP  —0.021 —0.028 —0.006 —0.021 —0.091 —0.060 —0.049 —0.083 1. 000
hhi 0.024 0.027 0.017 0.012 —0.006 —0.017 —0.013 —0.019 0.003 1
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b
(
(@D (2) (3) 4) (5
—0.015 —0.004 —0.015 —0.073 —0.049
PRI
(0.02D) (0.024) (0.027) (0.052) (0.055)
1. 317 1. 3327
soe
(0. 240) (0.236)
—0.027 —0.032
PRI* soe
(0. 060) (0.057)
—0. 000 —0.012
PRI * stra
(0.024) (0.024)
0.018 0.016
PRI ups
(0.017) (0.017)
—0.000 —0. 000 —0. 000 —0.000 —0. 000
1P
(0. 000) (0.000) (0. 000) (0.000) (0.000)
0.003 0.003 0.003 0.003 0.002
REER
(0. 004) (0.004) (0. 004) (0. 004) (0. 004)
N 3135132 3108096 3135132 3135132 3108096
37323 37323 37323 37323 37323
— FE Yes Yes Yes Yes Yes
FE Yes Yes Yes Yes Yes
PPML , ( )
Sk p<0. 01, 3k p<<0.05, % p<<0.1,
1 2 3 s B
’
b b b
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’
b b
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’ b
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’
PRI * soe % stra R N N N N N N N
PRI * soe* ups N N N . . . . . . .
s I
o (
) b ’
O]
33
6 o 4 ,
2 o
6
(HS6 )
(@) (2) (3) 4) (5) (6) 7
0.002 0.001 0. 086 0.076%* —0.013 0. 1587 0. 1487
PRI
(0.033) (0.034) (0.041) (0.040) (0.034) (0.045) (0. 045)
—0. 2727 —0.376™* 0,388%* —0,452%* —0, 7527
soe
(0.041) (0. 044) (0.059) (0. 140) (0. 148)
0. 040** 0. 057 0. 005 —0.158%* —0.106*
PRI * soe
(0.016) (0.018) (0.024) (0.055) (0.058)
0. 8507 0. 7727 1. 3429 1. 2729
stra
(0.036) (0.039) (0.041) (0.046)
0.024%* 0.028%* 0. 009 0.019
PRI stra
(0.014) (0.015) (0.017) (0.019)

. PRI * soe * stra

, PRI * soe * ups
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(HS6 )
(@] (2) (3) 4) (5) (6) 7
0. 580 %% 0. 541 % 0. 579 %= 0. 4077
ups
(0.020) (0.021) (0.025) (0.028)
—0.022%* —0,029** —0.050%* —0, 052%*
PRI ups
(0.008) (0.009) (0.010) (0.01D)
—1.6267* —1.621%*
soe X stra
(0.091) (0.107)
0. 1597 0. 1477
PRI * soe * stra
(0.036) (0.042)
0.034 0. 3397
soe X ups
(0.044) (0.053)
0. 067 0.040%*
PRI * soe* ups
(0.017) (0.021)
0.000%* 0.000%* 0.000* 0.000%* 0. 000 0.000%* 0. 000
1P
(0. 000) (0. 000) (0. 000) (0. 000) (0.000) (0.000) (0.000)
—0.003 —0.003 —0.003 —0.003 —0.003 —0.003 —0.003
REER
(0.006) (0.006) (0.006) (0.006) (0.006) (0.006) (0.006)
—0. 000 —0. 000 —0.000 —0.000 —0. 000 —0. 000 —0.000
IP c¢n
(0.000) (0.000) (0.000) (0.000) (0.000) (0.000) (0.000)
0.002 0.002 0. 002 0. 001 0.001 0.001 0.001
REER c¢n
(0.006) (0.006) (0.006) (0. 006) (0.006) (0.006) (0.006)
3.363™ 3.318™ 2.101 2.313 3.2267 2.195 2.485%*
(1.512) (1.509) (1.510) (1.505) (1.507) (1.508) (1.504)
395496 401388 401388 395496 395496 395496 395496
R? 0.045 0.048 0.051 0.057 0.051 0.054 0. 057
HS2- Yes Yes Yes Yes Yes Yes Yes
Yes Yes Yes Yes Yes Yes Yes
PPML , ( )

°

ok p<C0. 01, %k p<C0.05, % p<<0.1,



26 2017 3

b b
b b o
34
7 s
o ’
b ’
’ o
9
b
b o
7
(HS6 )
(1) (2) (3) 4) (5) (6) (7)
0.142 0.073 —0.168 0.151 0.203 —0.010 —0.022
PRI
(0.112) (0.119 (0.239) (0.251) (0.142) (0.295) (0.298)
0. 963 %= 0.960™* 0,657 0. 370 0.175
soe
(0.075) (0.078) (0.108) (0.256) (0.238)
—0. 408%* —0.4617* —0.357** —0.336 —0.136
PRI * soe
(0.101) (0.103) (0.139) (0.341) (0. 324)
1.363** 1.2527%%* 1. 104 % 0. 996 =
stra
(0.047) (0.047) (0.073) (0.072)
—0.201%* —0.211% —0.143 —0.134
PRI * stra
(0.073) (0.070) (0.103) (0.101)
0.701%* 0,607 0.623%* 0,535%*
ups
(0. 045) (0. 044) (0.052) (0.051)
0. 045 0. 040 0. 054 0.078
PRI * ups
(0.056) (0.054) (0.071) (0.069)
0.5717% 0. 599 %
soe % stra
(0.142) (0.143)
—0. 040 —0.095
PRI * soe * stra
(0.178) (0.183)

0.208™*  0.165™
(0.070) (0.070)

soe x ups

—0.036 —0.079
PRI * soe * ups

(0.093) (0.096)

P 0. 000 0. 000 0. 000 0. 000 0. 000 0. 000 0. 000

(0.000) (0.000) (0. 000) (0. 000) (0.000) (0.000) (0.000)
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(HS6 )
(@V) (2) (3 4) (5 (6) (7
REER —0.008 —0.009 —0.009 —0.008 —0.008 —0.008 —0.008
(0.026) (0.026) (0.026) (0.026) (0.026) (0.026) (0.026)
—0.000 —0. 000 —0. 000 —0. 000 —0. 000 —0. 000 —0. 000
1P en (0. 000) (0. 000) (0. 000) (0.000) (0. 000) (0. 000) (0. 000)
0.005 0. 006 0. 006 0. 005 0.005 0.005 0. 005
REER cn
(0. 030) (0.030) (0.030) (0.030) (0.030) (0.030) (0.030)
5.483* 5.819* 4.646* 4. 287 5.575* 4.468 4.686*
(2.823) (2.805) (2.814) (2.807) (2.806) (2.816) (2.803)
399312 406644 406644 399312 399312 399312 399312
R2 0.020 0.024 0.025 0.026 0.024 0.024 0.027
HS2- Yes Yes Yes Yes Yes Yes Yes
Yes Yes Yes Yes Yes Yes Yes
PPML ( )
L deok p<0.01, %% p<<0.05,% p<<0.1,
4
41
’
° )
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’
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8 ( )
(HS6 )
[@D) (2) (3) 4) (5) (6)
—0.016 0. 522%* 0.159 —0.270
soe
(0.046) (0.064) (0.173) (0.190)
0.025 —0. 000 —0.195%* —0.134*
PRI* soe
(0.019) (0.026) (0.068) (0.076)
0.593%%* 0. 9827 0. 956
stra
(0.032) (0.038) (0.043)
0. 030 ™= 0.025* 0.041*
PRI * stra
(0.008) (0.014) (0.016)
0. 4427 0. 4567 0.317%*
ups
(0.021) (0.027) (0.030)
—0.013* —0.036%* —0. 0437
PRI* ups
(0. 006) (0.009) (0.010)
—1.357%* —1.402%*
soe X stra
(0.102) (0.124)
0. 1257 0.109*
PRI * soe * stra
(0.037) (0. 045)
—0.068 0. 2437
soe * ups
(0.055) (0.067)
0.071%* 0.046*
PRI* soe* ups
(0.021) (0.027)
—0. 2597 —0. 2597 —0.235%* —0. 2707 —0.238%* —0. 2517
rcaCHN
(0.014) (0.014) (0.014) (0.014) (0.014) (0.014)
0. 4437 0. 427 % 0.436%* 0. 4197 0. 436 % 0. 4147
rca] PN
(0.006) (0.006) (0.006) (0.006) (0.006) (0.006)
hhi —11.805™* —11.334** —11.374"* —11.196™* —11.293%* —10.770%*
hi
(0.242) (0.251) (0.237) (0. 249) (0.238) (0.242)
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4 1 s
(HS6 )
(1) (2) (3) 4) (5) (6)
4, 2027 4, 1497 3. 4877 3. 8727 3. 6687 3. 8047
(0.223) (0.222) (0. 230) (0. 224) (0. 240) (0. 240)
395988 401580 401580 395988 395988 395988
R? 0.103 0.108 0.108 0.108 0. 109 0.114
2 HS YES YES YES YES YES YES
FE YES YES YES YES YES YES
PPML s ( )
. ok p<C0. 01, %% p<C0.05, % p<<0.1,
9 ( )
(HS6 )
(@D (2) (3) 4) (5) (6)
0. 823%%* 0. 586 ** 0.120 —0.068
soe
(0.089) (0.129) (0.263) (0. 253)
—0. 460 %= —0.397%*  —0.721* —0.527*
PRI* soe
(0.079) (0.090) (0.296) (0.277)
1. 354 % 1. 1547 1. 097 %
stra
(0.044) (0.073) (0.073)
—0. 2657 —0.190* —0.196*
PRI * stra
(0.059) (0.085) (0.081)
0.510%* 0. 4487 0. 3477
ups
(0.042) (0.049) (0.050)
0.069* 0.045 0.079
PRI * ups
(0.032) (0.051) (0.049)
0. 424 %= 0. 393 %=
soe * stra
(0. 154) (0.151)
—0.062 —0.115
PRI * soe * stra
(0.162) (0.169)
0. 2417 0. 2287
soe * ups
(0.070) (0.068)
0.110 0.073
PRI* soe* ups
(0.086) (0.092)

—0.248%*  —0.266™  —0.245™  —0.250"*  —0.226"* —0,229%%*

rcaCHN
(0.017) (0.016) (0.016) (0.017) (0.016) (0.017)

0. 5307 0. 535%% 0. 524 %% 0.531%% 0.526*%* 0.528%%*

rcaUSA
(0.010) (0.010) (0.010) (0.010) (0.010) (0.011)
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(HS6 )
(@) (2 (3) 4) (5) (6)
) —5.888%*  —5,918%*  —5, 7317 —5.769"* —5,567%F* —5 528"
b (0.333) (0.318) (0.314) (0.321) (0.317) (0. 315)
4. 0927 4, 4687 3. 5737 4.163%%* 3. 377+ 3,619
(0.173) (0.178) (0.194) (0.176) (0. 200) (0.201)
399312 406404 406404 399312 399312 399312
R? 0.036 0.042 0. 040 0.041 0.039 0.043
2 HS Yes Yes Yes Yes Yes Yes
FE Yes Yes Yes Yes Yes Yes
PPML , ( )
. ok p<0.01, %% p<0.05, % p<<0.1,
5
)
) )
)
( ) )
)
o ,  2000—2006 (6 HS
) ) ,
N ’ °
’ )
, ) ( )
’ °
’ H ’
’
’
) )
( ) )
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wl

19

21

17

17

24
93
27

86

81.

79.

L04%
.16%
44 %

31%

30%




32 2017 3
6 17 88 77.06 %
7 5 26 75.21%
8 4 17 67.84%
9 21 97 65.13%
10 4 23 ; 62.88%
10 16 85 ' 18.21%
9 6 33 ; 17.66%
8 11 56 ; ; 16.98%
7 12 67 N ; 16.21%
6 11 58 ; ; ; 15.67%
5 15 78 13.92%
4 8 41 ( 13.83%
3 18 92 13.35%
2 1370 11.13%
1 22 98 8.42%

2 HS

2  Gonner(2011)

2000—2006

SITC

33
34

35

287
681
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SITC

7931
9510

Gonner(2011), 4 SITC rev2

/ (2002

2002

10

113

114

4.94
.72

4.71

.38
.36
.20
.19

.18

.00

.00

Ju and Yu(2015)



34

2017

3
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4 ( )
N
import 406644 645. 86 7106. 97 0. 00 748873. 60 2.87
nimport 406644 347. 26 4474.91 0. 00 663209. 90 0.02
Inimport 249465 3.76 2.93 —6.91 13.53 4.02
Innimport 205002 3.34 2.88 —6.91 13. 40 3.55
PRI 406644 0. 39 0.63 —1.20 2.00 0. 35
soe 399312 0. 35 0. 26 0. 00 1. 00 0.29
ups 406644 2.96 0.91 1.39 5.33 3.04
stra 406644 0.28 0. 45 0 1 0
rcaCHN 406644 1. 56 2. 40 0. 00 21.06 0.52
rcaUSA 406644 1. 11 1.25 0. 00 11. 65 0.72
hhi 406404 0.17 0.12 0. 00 1. 00 0. 14
import 401940 1299. 49 9363. 83 0. 00 1034311. 00 22,17
nimport 401940 468. 98 3036. 95 0. 00 181373. 30 1.17
Inimport 292442 4.36 3.02 —6.91 13.85 4.66
Innimport 237197 3.43 3.05 —6.91 12.11 3.66
PRI 401940 1. 35 2.22 —2.70 3.70 2.50
soe 395988 0. 35 0. 26 0. 00 1. 00 0.29
ups 401940 2.98 0. 90 1.39 5.33 3.08
stra 401940 0.28 0.45 0 1 0
rcaCHN 401940 1.61 2.44 0. 00 21. 06 0.55
rca]PN 401940 0. 82 1.39 0. 00 14. 64 0.23
hhi 401580 0.17 0.12 0. 00 1. 00 0.14
5 )
nimport PRI ups stra soe rcaCHN rcaUSA hhi
nimport 1. 000
PRI 0.015 1. 000
ups —0.001 0. 007 1. 000
Stra 0.033 —0.007 0. 328 1. 000
soe . 045 —0.209 —0.071 0. 044 1. 000
rcaCHN —0.044 —0.006 —0.075 —0. 050 —0.047 1. 000
rcaUSA 0. 100 0.019 0. 104 0.120 0. 050 —0.254 1. 000
Hhi 0.017 0. 005 0.027 0. 045 0. 044 0.241 0.235 1. 000
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nimport PRI ups strategic soeshare rcaCHN rca] PN hhi
nimport 1. 000
PRI —0.056 1. 000
ups 0.028 0. 004 1. 000
stra 0. 080 0.012 0. 345 1. 000
soe 0.003 0. 266 —0.041 0.039 1. 000
rcaCHN —0.082 0.011 —0.114 —0.084 —0.020 1. 000
rca] PN 0.171 —0. 004 0.069 0.162 —0.076 —0.172 1. 000
hhi —0.046  —0.033 0. 044 0.043 0.027 0.313 0.119 1. 000
6
( )
(1) (2) (3)
—0.033 0.052 0.019
PRI
(0.026) (0.071D) (0.063)
0. 8247 4,296 3. 7517
soe
(0.298) (0. 806) (0. 650)
0.083 —0.408* —0.268
PRI* soe
(0.073) (0.208) (0.167)
0.064%* 0.058*
PRI * stra
(0.033) (0.032)
—0.017 —0.015
PRI ups
(0.020) (0.019)
1. 2827 1. 309 ™
soe *x stra
(0.468) (0.420)
—0.280* —0.261%*
PRI soe stra
(0.11D) (0.098)
—0.933%* —0. 9227
soe * ups
(0.250) (0.228)
0.117* 0.105*
PRI * soe * ups
(0.066) (0.059)
—0. 000 —0. 000 —0. 000
1P
(0. 000) (0.000) (0. 000)
0.002 0.002 0.002
REER
(0.004) (0.004) (0.004)




( )
(@9 (2) (3)
N 3108096 3108096 3108096
37323 37323 37323
— FE Yes Yes Yes
FE Yes Yes Yes
PPML s ( )
. Fkk p<l0.01, %% p<<0.05,% p<<0.1,
1 RCA)
( ) ( )
(HS-6
s )6
Lie.i i
RCA,.., = S/
DIEIEDID IE T
(2 HS )
’ b
~ N N N b
2 (HHD)
— - (Herfindahl-
Hirschman Index) —— 6 HS o
o ’
v 2
Hticat
HHI, ., =
' E T
. 2015, —

[J]. , 2(1) . 124-144,
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The Heterogeneous Effect of Political Relations on Trade:.
An Empirical Research Based on Chinese Sectoral Data

Yingxin Du', Meixin Guo', Xinding Yu®

(1. School of Economics and Management s Tsinghua University ;

2. School o f International Trade and Economics, University of International Business and Economics)

Abstract Using the Dataset of China’s Foreign Relations with Major Powers
developed by Chinese leading scholars on international relations and monthly trade
data from 2000 to 2006 from China Customs, this paper explores the effect of
international political relations on sectoral imports of China, especially imports from
industries dominated by state-owned enterprises and imports of strategic and
upstream industries. We found that on average, changes of the political relations
between China and the partner country does not have significant effect on disaggregated
imports of China. After considering the heterogeneity of partner countries as well as
the interaction between state-owned-enterprise dominance and strategic characteristic
of industries, we found that on what conditions is political relations likely to affect
trade varies among partner countries. As for the Chinese imports from Japan, in

upstream sectors, imports by industries dominated by state-owned enterprises are
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more vulnerable to political relations than imports by industries dominated by non-
state-owned firms, while in downstream sectors, this result is reversed. For imports
from the U. S., we do not find significant effect on imports by different sectors.
This paper, by utilizing rigorous empirical methods, first provides evidences for the
policy of China that focuses more on the economic development, with political
relations serving the opening-up and the development of trade relations with other
countries. Political relations with other countries do not play significant role on
sectoral imports of China and the state-control mechanism suggested by existing

studies is only significant for specific partner countries and under specific conditions.
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