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Coitwise)  Beess: 23l UM T~ AREERHDCT  e2E R s mm (B ) 2022 4 9
W, W, W, W, W, W, W,
InER 2.493 2.152 3.681 -2.946 | -0.092 83.771 0.336%**
(3.516) (4.035) (6.557) (3.497) | (0.618) | (3044.718) (0.117)
W X InER 0.089 2.808 -0.079 2.100 0.512 -35.716 0.453
(0.083) (4.278) (0.187) (2493) | (2.322) | (1298.539) (0.361)
Inrgdp 0.188 0.244* 0.229 -0.013 0.263 7.418 0.610%**
(0.202) (0.135) (0.298) (0.365) | (0.056) (257.001) (0.030)
Inins -0.113 -0.086 -0.077 -0.393 | -0.033 12.454 0.061**
(0.137) (0.140) (0.142) (0.425) | (0.081) (454.025) (0.027)
Infore 0.020 0.015 0.024 -0.009 0.005 0.570 0.010%**
(0.019) (0.020) (0.031) (0.019) | (0.004) (20.444) (0.001)
Inped -0.107 -0.088 -0.167 0.004 0.047 0.582 0.053¢**
(0.225) (0.260) (0.400) (0.069) | (0.018) (19.306) (0.015)
Inrev -0.109* | -0.090*+ | -0.108* -0.252 | -0.115 2.806 -0.105%**
(0.056) (0.055) (0.066) (0.143) | (0.025) (106.426) (0.010)
WX Inrgdp 0.632** | 2.690 0.287 0.928 4,581 -1.473 4.974% %
(0.265) (3.448) (0.301) (0.315) | (0.253) (68.479) (0.907)
W X Inins 0.232 1.088 0.074 0.146 0.060 -4.338 -3.068%**
(0.256) (1.954) (0.124) (0.129) | (0.147) (160.209) (0.528)
W X Infore -0.001 0.111 0.010 0.000 0.050 0.110 0.090%*
(0.012) (0.141) (0.017) (0.008) | (0.031) (3.908) (0.042)
W Inped -0.035 -0.349 -0.137 0.165 0.935 -0.925 -0.171
(0.277) (2.435) (0.361) (0.114) | (0.221) (35.504) (0.480)
W X Inrev -0.039 -0.946** | 0.006 0.077 | -0.732 -0.540 -1.060%**
(0.092) (0.458) (0.069) (0.098) | (0.166) (19.349) (0.273)
398 T ] 2 500 v v v v v v v
AEA) 18] 2 250N v v v v v v v
WL 3976 3976 3976 3976 3976 3976 3976
— B Bem a4 R
Inve -0.016 -0.012 -0.012 -0.003 | -0.005 0.000 -0.111%**
(0.029) (0.029) (0.029) (0.004) | (0.004) (0.004) (0.017)
WE R AR R v v v v v v v
T [ R BN v v v v v v v
ARy [ R BN v v v v v v v
F 0.3 0.2 0.2 0.4 15 0 35.7
Wald-P 0.604 0.695 0.685 0.483 0.21 0.982 0
L 3976 3976 3976 3976 3976 3976 3976




(TR ) B oS A T B X 3T 28 (6 A F= R A5 (B 2022 4E 9 A
Tee — BB IR S 4 S B A A A B 2 IR O, PR TR IR R TR
Mizk 2 FREMRINER
e Lptad = fadd
AR e
A W, W,
0.937** 1.046* 0.891*
InER
(0.431) (0.589) (0.536)
-0.388** -0.435* -0.368
WX InER
(0.182) (0.252) (0.227)
I T 4 o A v/ v v
K EH A i v/ v
IR T [ 2 RO v/ v v
A7 [ R RN v/ v v
SILI{E 3976 3976 3976
— i BE g5 R
-0.047***
Inve
(0.018)
0.024* 0.024*
Innw
(0.013) (0.013)
I 4 A v v v
S G A v v
I ] S 3 g v v v
A7y ] 5 55N v v v
F 6.193 3.074 3.176
Wald-P 0.013 0.080 0.075
SILIE 3976 3976 3976
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