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(Gt 7e) PR Wy Al kg SaEarRE () 2023 9 H
iz 1 I TR EYILER
AR innovation innovation innovation
QP) (2 3
IR AR constraint cost fdi
VR AR -3.479 0.026 1.110
digital X I (threshold<y) 5.301" 8.218"" 6.341"
(0.502) (0.696) (0.390)
digital X I (threshold>y) 6.105™ 6.268"" 4581
(0.397) (0.395) (0.507)
industry -0.565™"" -0.630™" -0.501™"
(0.193) (0.191) (0.183)
competition -1.723*" -1.263" -2.380™"
(0.489) (0.487) (0.503)
er —0.251 -0.197 -0.216
0.217) (0.213) (0.210)
size -0.666""" -0.727"" -0.614""
(0.221) (0.218) (0.215)
traffic 0.037* 0.036"" 0.038"*
(0.014) (0.014) (0.014)
HFRI 7.603""* 7401 7.576""
(0.413) (0.398) (0.395)
F 21.290 22.330 24.160
270 270 270
R? 0.710 0.718 0.727

e AT AR bR R



(Gt 7e) PR Wy Al kg SaEarRE () 2023 £ 9 H
Bk 2 TRl ian
- L. innovation innovation innovation innovation 26sample
wE (1 ) (3) () (5)
digital 3.783™ 6.776""
(0.361) (0.423)
de 2.376""
(0.266)
di 1.755"*
(0.553)
id 2.553™
(0.189)
industry -0.415™ 0.596"" 1.609°"* -0.376" -0.979""*
(0.188) (0.197) (0.182) (0.203) (0.215)
competition -1.182"" -2.076"" —0.994 —0.362 -1.636™
(0.452) (0.598) (0.725) (0.529) (0.715)
er 1.110 —0.354 —0.225 —0.179 -0.210
(0.918) (0.267) (0.302) (0.231) (0.206)
size -0.526™" -0.877""" -0.584" -0.841"" -0.886""
(0.202) (0.273) (0.308) (0.236) 0.227)
traffic 0.036™" 0.041™ 0.035" 0.031™ 0.048""*
(0.012) (0.017) (0.019) (0.015) (0.014)
AR 7.533"™ 7.232" 6.597""" 7.407"" 7.615"*
(0.555) (0.497) (0.586) (0.431) (0.406)
N 240 270 270 270 234
R? 0.569 0.560 0.434 0.669 0.725

e AT AR bR R .



