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AR RS | PHEE | AR R -t | X | BIXTE | AR

2001 0.060 0.023 0.032 | 0.108 | 0.027 0.068 0.079 33.01 17.33 49.66
2002 0.041 0.019 0.030 | 0.062 | 0.025 0.044 0.051 31.35 24.85 43.80
2003 0.034 0.033 0.026 | 0.037 | 0.031 0.037 0.034 32.81 27.16 40.04
2004 0.046 0.024 0.036 | 0.070 | 0.030 0.049 0.057 32.92 7.97 59.11
2005 0.048 0.038 0.032 | 0.061 | 0.036 0.054 0.052 31.76 37.02 31.22
2006 0.025 0.025 0.020 | 0.025 | 0.024 0.026 0.024 32.86 24.10 43.04
2007 0.017 0.009 0.017 | 0.025 | 0.013 0.017 0.022 32.66 2.21 65.23
2008 0.024 0.012 0.036 | 0.023 | 0.024 0.018 0.030 30.53 15.35 54.12
2009 0.018 0.011 0.021 | 0.020 | 0.017 0.016 0.021 31.16 10.92 57.92
2010 0.023 0.015 0.027 | 0.022 | 0.022 0.020 0.024 30.28 37.78 31.93
2011 0.032 0.029 0.040 | 0.022 | 0.037 0.026 0.033 29.99 43.81 26.19
2012 0.020 0.009 0.019 | 0.030 | 0.014 0.021 0.026 32.30 11.94 55.76
2013 0.032 0.029 0.025 | 0.032 | 0.032 0.031 0.032 31.22 31.01 37.76
2014 0.018 0.009 0.013 | 0.026 | 0.011 0.019 0.021 31.53 21.39 47.08
2015 0.015 0.015 0.012 | 0.012 | 0.016 0.015 0.013 29.78 28.55 41.67
2016 0.017 0.016 0.010 | 0.020 | 0.014 0.019 0.017 3242 12.98 54.58
2017 0.018 0.013 0.015 | 0.024 | 0.014 0.019 0.021 33.45 9.41 57.14
2018 0.019 0.016 0.018 | 0.019 | 0.017 0.019 0.020 30.94 39.67 29.39
2019 0.025 0.028 0.029 | 0.014 | 0.029 0.022 0.023 31.08 35.30 33.62
2020 0.051 0.069 0.030 | 0.022 | 0.061 0.056 0.026 29.16 49.44 21.40
2021 0.038 0.032 0.064 | 0.014 | 0.048 0.025 0.038 28.69 41.32 29.99
BI1E 0.030 0.023 0.026 | 0.033 | 0.026 0.029 0.032 31.42 25.21 43.36
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AR D @) 3 (4) (5 6
0.418™ 0.434* 0.520"" 0.455* 0.374™ 0.509""

LTFP
(0.167) (0.162) (0.168) (0.178) (0.108) (0.049)
2497 2362 2.629"™ 2.564™ 2279 1577

In gdp
(0.613) (0.596) (0.618) (0.624) (0.354) (0312)
) 0.209*** 0.202"* 0.231™ 0.216™" 0212 0.152"

In gdp
(0.055) (0.053) (0.054) (0.057) (0.032) (0.027)
. -0.085 0.222 0.763"™ 0.230 0.308 0.280

In fdi
(0.057) (0.226) (0.208) (0.264) (0.202) (0.600)
1kl 0.277 0.226 0.169 0.285 0.047 0.057
(0.209) (0.195) (0.175) (0.229) (0.131) (0.056)
I nc -0.661* -0.595™ -0.565" -0.678" -0.626™ -0.283™
(0.289) (0.284) (0.261) (0.339) (0.287) (0.126)
-1.623" -1.461™ -0.813" 1563 10.524™ -0.585™

In stru
(0.457) (0.459) (0.409) (0.472) (0.175) (0.212)
1.03 1.09 1.61 1.09 0.87 0.65

AR(2)
[0.302] [0.274] [0.108] [0.276] [0.384] [0.517]
5.61 5.68 4.69 4.64 7.17 16.71

Hansen
[0.346] [0.339] [0.454] [0.461] [0.519] [0.543]
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