(GLHHTIE) SPaE: ACIERBOE A . ARIAE) 53T AR TR O K () 2024 4 8

L AT AR

0.15F

et : ettt |

|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
+
1
|
|
|
|
|
|

— 1 1
1

<0.05F . . I L L L L
pre_4 pre_3 pre 2 current post_1  post 2 post 3 post_4

B
MIE 1 FITHBRLE
2R

e & gt o b |
—10.8
0.6
0.4 -
{02
o . o
-0.04 -0.02 0 0.02 0.04
AYHE
MIE 2 REFIRIE
3R .
Bk 1 AEMRIGER
E BB (did) BENE Ggo
A
(D (2
— 0.6806***
did
- (7.2232)
0.0035%** —
did-ivl
(4.5768) —
0.0095%** —
did-iv2
(5.9465) —
P A Y Y
BT [ R RONE Y Y
I 1) ] 8 20K Y Y
1.3606%** 0.2512
Constant
(3.6142) (0.8535)
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Kleibergen-Paap rk LM statistic 42.960[0.000]
Kleibergen-Paap rk Wald F statistic 31.589{19.93}
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