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AR HE sales tch tep dist skd gdps gdpd’ gdpd

sales 1

tch 0.1358 1

tcp -0.2604 -0.6154 1

dist -0.1220 -0.0824 -0.0117 1

skd 0.2152 0.8337 -0.8313 0.0262 1

gdps 0.4867 -0.0075 -0.0535 0.1420 0.0193 1
gdpd®® -0.1905 -0.0806 -0.0019 0.0384 -0.0243 0.1988 1

VIF — 3.6900 3.4900 1.0600 7.2700 1.0700 1.0500

HpL X4 — — TFAHR 1 +H1 — +731e
FEAHL 691 691 691 691 691 691 691 691
Sy E 0.7701 43.0040 45.2802 7.2202 -0.0164 0.9768 0.5844 0.0964
bt 22 2.0323 13.7827 14.2316 2.8447 0.2520 0.3147 0.2643 0.7589
R/ME 0.0000 8.1670 8.1670 0.9557 -0.4189 0.6092 0.0015 -1.0793
LR DAA 0.1363 47.8177 53.4539 7.3644 -0.0493 0.9305 0.5584 0.5333
I ON] 15.0341 67.7237 69.1401 16.9480 0.4814 2.8654 1.1648 1.0777
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[ A sales FDI K& | h_sales v_sales Prob
HA R (1) (2) 3) 6] H A& (%) (6) @)
gdps 5.9690%%% | 54712%%% | 9.1307%%* | 3.8344%** | odpd? -0.0848
(0.2507) (0.5142) (0.7714) (0.3590) (0.0809)
gdpd’® 1.3918%* 1.0945% -0.3351 2.5469%%% | skd® -0.2704%*
(0.5221) (0.6396) (1.2024) (0.7301) (0.1100)
skd 3.5560%%* | 2.8280%** 0.8596 1.0313%% | gdpd®xskd® | -1.3871%%*
(0.3079) (0.5727) (0.8776) (0.4474) (0.4577)
gdpd x skd -2.8544% K% | 10.2682%** | -5.2532%%* | 3.0404*** | gdpd -0.1089%** | 0.0279%*
(0.8516) (1.4832) (1.9566) (0.9298) (0.0398) (0.0132)
tch 1.951 %% 0.0194* 0.0279* 0.0199%* | skd 0.4653%* 0.0983
(0.2401) (0.0100) (0.0169) (0.0101) (0.2061) (0.0768)
tchx skd? 3.2193%% | 0.3833%%* | -0.2249%* | -0.1089** | gdpd x skd -0.8937%¥% | 0.4364%+*
(1.2837) (0.0675) (0.0961) (0.0448) (0.3357) (0.0802)
tchx gdpd® 2.1392%%% | _0.0384%** | _0.0711%** | -0.0690*** | constant 0.3928%** | 3.9]38%**
(0.3803) (0.0146) (0.0226) (0.0141) (0.0316) (0.2720)
tep -0.2873%* -0.0164*% | -0.0378*** | -0.0110%* | FHIAE i £yl £yl
0.1224) (0.0090) (0.0103) (0.0055) | AU 2 RN 5 il ekl el
dist S0.1168%** | _0.1276*** | -0.0746*** | -0.1068*** | F/LR Ziit& 37.40%%% | 123.56%%* | 801.50%**
(0.0208) (0.0212) (0.0182) (0.0120) | Adjusted R2 0.9024 0.5293
rta 0.0380 Log-likelihood -1054.9657
(0.1437) FEA 657 649 2462
bit 0.033
(0.1557)
constant -5.5582%K% | 3.04]9%k% | 4 55]2% %k | D 5957k
(0.5595) (1.0505) (1.6036) (0.8545)
3 [ 5 RO il il 25 2 il
F Giil#& 498 .48%** 34,13%k* 82.86%** | 64.77H**
Adjusted R? 0.8784 0.3412 0.4277 0.4635
FEAR 691 691 983 662
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